ACCT 202 – PROFESSOR FARINA

REVIEW FOR EXAMINATION #1

Please bring pencils, a calculator, and a scantron form. Additionally, bring your text to use the present value tables. The test consists of the following:

PROBLEM #1 – Various transactions involving liabilities
Study E13-1, E13-7, and Problem #1-Chapter 13 on Pre-Quiz #1.
PROBLEM #2 – Determining the price of bonds
Study BE14-2 and BE14-4.

PROBLEM #3 – Journal entries for bond transactions.
Study E14-3, E14-11 and E14-6. You will not be required to prepare an amortization table.

PROBLEM #4 – Early extinguishment of bonds payable
Study E14-23.
PROBLEM #5 – Leases: lessee
Study E15-6, P15-2, and Short Problem #1 on Pre-quiz #2. You will not be required to prepare an amortization table.
PROBLEM #6 – Leases: lessor

Study E15-4, E15-5, and Short Problem #2 on Pre-Quiz #2. 
PROBLEM #7 – Payroll

Study E13-27 and P13-13 (Connect homework).
PROBLEM #8 – Contingent liabilities
Study E13-21 and P13-6 (Connect homework).
OBJECTIVE QUESTIONS
There will be 22 objective questions worth 11 points total. There are various topics tested, including, but not limited to, bonds payable; callable and convertible bonds; the effect of amortizing bond discounts/premiums on the income statement; accounting for compensated absences; determining total lease expense for an operating lease; applying the five criteria to determine whether a lease is a finance or an operating lease; and, payroll taxes. 
