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Problem V!

The following information as to earnings and deductions for the pay period ended Novemb
taken from a company’s payroll records:

Earnings to Federal

- Endof Gross Pay Income

Employee's Name Previous Week This Week Taxes
Rita Hawn....couvnnonorse $25,700 $ 800 $155.00
Dolores Hopkins...............cooco.... 930 800 134.00
Robert Allen .................... e, 89,900 1,000 193.00
Calvin Ingram......c.oooooooi 18,400 740 128.00
$3,340 $610.00

1. Calculate the employees® FICA taxes withheld assuming a rate of 6.2% on the first $90,000 ¢

accrue the payroll under the assumption that all of the employees work in the office.

2. Prepare the journal entry to record the employer’s payroll taxes reguiting from the payroll. Aséum'
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