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Debbie Johnson

 Worksheet

Work Sheet

12/31/2011

Trial Balance (Unadjusted) Adjustments Adjusted Trial Balance

   Account Title Dr. Cr. Dr. Cr. Dr. Cr.

Cash 50,000.00 50,000.00

Accounts Receivable 0.00 a 3,000.00 3,000.00

Teaching Supplies  60,000.00 b b 49,500.00 10,500.00

Prepaid Insurance 18,000.00 i 9,000.00 9,000.00

Prepaid Rent 2,600.00 c 1,300.00 1,300.00

Professional Library 10,000.00 10,000.00

Accum. Depn - Library 1,500.00 d 1,600.00 3,100.00

Equipment 30,000.00 30,000.00

Accum. Depn - Equip 16,000.00 e 5,200.00 21,200.00

Accounts Payable 12,200.00 d 2,000.00 14,200.00

Salaries Payable 0.00 h 12,000.00 12,000.00

Unearned Training fees 27,600.00 f 17,600.00 10,000.00

Common Stock 12,000.00 12,000.00

Retained Earnings 56,500.00 56,500.00

Dividends 20,000.00 20,000.00

Tuition Fees Earned 105,000.00 f 105,000.00

Training Fees Earned 62,000.00 a 3000 + 17600 82,600.00

Depn Exp Library 0.00 d 1,600.00 1,600.00

Depn Exp Equip 0.00 e 5,200.00 5,200.00

Salaries Expense 43,200.00 h 12,000.00 55,200.00

Insurance Expense 0.00 i 9,000.00 9,000.00

Rent Expense 28,600.00 c 1,300.00 29,900.00

Teaching Supplies Exp 0.00 b 49,500.00 49,500.00

Advertising Expense 18,000.00 18,000.00

Utilities Expense 12,400.00 g 2,000.00 14,400.00

Totals 292,800.00 292,800.00 101,200.00 101,200.00 316,600.00 316,600.00

Test Review Company
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Types of entries

a Accrued revenue

b deferred expense

c deferred expense

d deferred expense

e deferred expense

f deferred revenue

g accrued expense

h accrued expense

i deferred expense
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Computations done in class on similar problem

1 Adjusted TB 316,600       

2 Net Income 4,800           

Details

Revenues 187,600       

Expenses 182,800       

Net Income 4,800           

3 Ending RE 94,700         

Details:

Beginning RE 56,500         

Add Net Income 4,800           

Less Dividends 20,000         

Ending RE 41,300         

4 Profit Margin 0                   

Details

Net Income 4,800           

Sales (Total Revenue) 187,600       2.6%

5 Current Ratio 8.17 to 1

Details

Current Assets 73,800         

Current Liabilities 36,200         2.04 to 1
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