ACCT. 100 ON LINE – PROFESSOR FARINA
REVIEW FOR FINAL EXAM
You will receive an email stating the times the final exam will be available on Connect.
The final exam is timed at two and one-half hours (150 minutes). Once you start, you must finish the exam within the time allowed. Do not “save and exit”—the time keeps accumulating once you start the exam. This exam consists of both problems and objective questions. 
The problems are:
· Preparing journal entries related to the purchase and sale of merchandise inventory– Chapters 7 and 8
· Preparing adjusting journal entries for interest receivable, interest payable, supplies, prepaid insurance, prepaid advertising, wages payable, unearned fees, and merchandise inventory – Chapter 12
· Preparing a bank reconciliation with related journal entries – Ch. 9
· Recording cash sales with use of the cash short and over account – Ch. 9
· Calculating the accounts receivable turnover, the merchandise inventory turnover, the average collection period, and the average number of days in inventory – Ch. 13
The objective questions include, but are not limited to, the following: 
· Chapters 10 and 11: Payroll calculations; identification of payroll taxes as employer or employee  
· Chapter 6: closing journal entries
· Chapter 7 and 8: recording sales and purchases transactions
· Chapter 9: petty cash
· Chapter 13:the classified income statement, the statement of owner’s equity, and the classified balance sheet
· Chapter 13: the following ratios – working capital; current ratio; inventory turnover; and the gross profit percentage
· Chapter 3: Using debits and credits
· Ch. 12: adjusting entries – uncollectible accounts expense; depreciation; unearned revenue; prepaid advertising; prepaid insurance; supplies used.

Study hard and good luck!


